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Item 5.07 Submission of Matters to a Vote of Security Holders
 

On July 1, 2024, DecisionPoint Systems, Inc. (the “Company”) held a Special Meeting of Stockholders (the “Special Meeting”), at which the Company’s stockholders
considered certain proposals related to the Agreement and Plan of Merger, dated April 30, 2024 (as it may be amended from time to time, the “Merger Agreement”), by and
among the Company, Barcoding Derby Buyer, Inc., a Delaware corporation (“Parent”), and Derby Merger Sub, Inc., a Delaware corporation and wholly owned subsidiary of
Parent (“MergerCo”), pursuant to which, subject to the terms and conditions set forth in the Merger Agreement, MergerCo will merge with and into the Company (the “Merger”)
with the Company continuing as the surviving corporation and wholly owned subsidiary of Parent. At the Special Meeting, 5,279,129 shares of the Company’s common stock
were virtually present or represented by proxy, representing approximately 68.7% of the voting power of the 7,681,000 shares of the Company’s common stock issued and
outstanding and entitled to vote on May 24, 2024, the record date for the Special Meeting, which constituted a quorum to conduct business at the Special Meeting under the
Company’s bylaws.
 

The parties expect the Merger to be completed on July 5, 2024, subject to the remaining conditions set forth in the Merger Agreement.
 

The following are the voting results of the proposals considered and voted upon at the Special Meeting, each of which is described in detail in the Company’s definitive
proxy statement, dated May 31, 2024, which was first mailed to the Company’s stockholders on or about May 31, 2024. There were no recorded broker non-votes.
 
Proposal 1: The Merger Proposal
 

The following votes were cast at the Special Meeting (in person or by proxy) with respect to the proposal to adopt the Merger Agreement (the “Merger Proposal”) and
the Merger Proposal was approved:
 

 Votes For  Votes Against  Abstentions
 5,239,363  603  39,163
 
Proposal 2: The Compensation Proposal
 

The following votes were cast at the Special Meeting (in person or by proxy) with respect to the proposal to approve, on a non-binding advisory basis, the
compensation that may be paid or become payable to the Company’s named executive officers that is based on or otherwise relates to the Merger Agreement and the
transactions contemplated by the Merger Agreement (the “Compensation Proposal”) and the Compensation Proposal was approved:
 



 Votes For  
Votes Against

 Abstentions

 4,781,893  380,740  116,496
 
Proposal 3: The Adjournment Proposal
 

In light of the approval of the Merger Proposal, Proposal 3 described in the Company’s definitive proxy statement (relating to adjournment of the Special Meeting, if
necessary or appropriate) was rendered moot and was not presented at the Special Meeting.
 

No other business properly came before the Special Meeting.

 

 
Cautionary Statement Regarding Forward-Looking Statements
 

This communication may contain forward-looking statements, which include all statements that do not relate solely to historical or current facts, such as statements
regarding the pending acquisition of the Company. In some cases, you can identify forward-looking statements by the following words: “believe,” “anticipate,” “expect,”
“plan,” “intend,” “estimate,” “target” or the negative of these terms or other similar expressions, although not all forward-looking statements contain these words. These
forward-looking statements are based on the Company’s beliefs, as well as assumptions made by, and information currently available to, the Company. Because such
statements are based on expectations as to future financial and operating results and are not statements of fact, actual results may differ materially from those projected and
are subject to a number of known and unknown risks and uncertainties, including, but not limited to: (i) the risk that the Merger may not be completed; (ii) the failure to satisfy
any of the conditions to the consummation of the Merger; (iii) the occurrence of any event, change or other circumstance or condition that could give rise to the termination of
the merger agreement which govern the terms of the Merger, including in circumstances requiring the Company to pay a termination fee; (iv) the effect of the announcement or
pendency of the Merger on the Company’s business relationships, operating results and business generally; (v) risks that the Merger disrupts the Company’s current plans and
operations; (vi) the Company’s ability to retain and hire key personnel and maintain relationships with key business partners and customers, and others with whom it does
business; (vii) risks related to diverting management’s or employees’ attention during the pendency of the Merger from the Company’s ongoing business operations; (viii) the
amount of costs, fees, charges or expenses resulting from the Merger; (ix) potential litigation relating to the Merger; (x) uncertainty as to the Merger and the ability of each
party to consummate the Merger; (xi) risks that the benefits of the Merger are not realized when or as expected; (xii) the risk that the price of the Company’s common stock may
fluctuate during the pendency of the Merger and may decline significantly if the Merger is not completed; and (xiii) other risks described in the Company’s filings with the U.S.
Securities and Exchange Commission (the “SEC”), such as the risks and uncertainties described under the headings “Note Regarding Forward-Looking Statements,” “Risk
Factors,” “Management’s Discussion and Analysis of Financial Condition and Results of Operations” and other sections of the Company’s Annual Report on Form 10-K, the
Company’s Quarterly Reports on Form 10-Q, and in the Company’s other filings with the SEC. While the list of risks and uncertainties presented here is, and the discussion of
risks and uncertainties presented in the proxy statement on Schedule 14A that the Company filed with the SEC relating to its special meeting of stockholders are, considered
representative, no such list or discussion should be considered a complete statement of all potential risks and uncertainties. Unlisted factors may present significant additional
obstacles to the realization of forward-looking statements. Consequences of material differences in results as compared with those anticipated in the forward-looking statements
could include, among other things, business disruption, operational problems, financial loss, legal liability to third parties and/or similar risks, any of which could have a
material adverse effect on the completion of the Merger and/or the Company’s consolidated financial condition. The forward-looking statements speak only as of the date they
are made. Except as required by applicable law or regulation, the Company undertakes no obligation to update any forward-looking statements, whether as a result of new
information, future events or otherwise.
 
Item 9.01 Financial Statements and Exhibits
 
Exhibit No.  Exhibit Description
104  Cover Page Interactive Data File (embedded within Inline XBRL document).
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
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Date: July 2, 2024 By: /s/ Melinda Wohl
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